
SHREE PRECOATED STEELS LIMITED 
CIN: l70109MH2007PLCl74206 

Regd. Off. : 1, Ground Floor, Citi Mall, New Link Road, Andheri (West), Mumbai • 400 OS3 
AUDITED FINANCIAL RESULTS FOR TltE QUARTER AND YEAR ENDED 31ST MARCH, 2022 

{Rs. In lakhsl 

Standalone Results 

Quarter Ended Ycor Ended 
Sr. No. Particulars 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

Audited Unaudited Audited Audited Audited 

1 Income From Operations 

•I Net Saies / lnco~e from operations{Net of e.cise duty) . . . . 
bJ Other Income . . so . SS 

2 Total Income From Operations (Net) . 50 . SS 
3 Expenses: 

a) Cost of materials consumed/Construction related cost . . . . 
o)Purchases of stock In t rade . . . . 
c) Changes in Inventor ies of finished goods,work in prOB•CSS and stock in trade . . . . . 
j l Employees benefit expenses 6 9 5 29 22 
el Finance Cost . . . 
fl Depreciation and amortisation expenses . . . . . 
~)Other Expenses 7 4 7 21 25 

4 Total Expenses 13 13 12 so 47 

s Profit I (Loss) before exceptional Items, extraordinary Items and Tax {2·4) {13) (!3) 38 {SO) 8 
6 Exceptional Items - . - - -
7 Profit/ (loss) before eKtraordlnary i tems and Tax (S-6) (13) (13) 38 (SO) 8 
8 Extraordinary lten1s . . . . 
9 Profit /(Loss) before Tax (13) (13) 38 (SOI 8 
10 Tax Expense 

Curre~t Tax . . . 
Deffesred Tax - . - - . 

11 Profit and Loss for the Period from Continuing Operatlons{9·10) (13) (13) 38 (SO) 8 
12 Other Comprehensive Income (Net of Tax) - . . 3 - 3 
13 Total Comprehensl vo lncomc/(loss) for the Period (11+12) (13) (13) 41 (SO) ll 
14 Paid up Equity Shore Capital 414 414 414 414 414 

15 Other Equity - . - /458) (408) 
16 Nctworth . . . (44) 6 
17 #. . el'§ xtraordlnarv items)( of Rs.10/· each) 

'17 a)Basi<~<).' (0.31) (0.31) 0.99 (1.21) 0.27 

~lilM ~ (0.31) (0.31) 0.99 (1.21) 0.27 
_.~ w• rdinary ltemsJ(of Rs.10/· each) . ' 
~ (;)~~.i~ (0.31) (0.31) 0.99 (1.211 0.27 

·-·· "' (0.31) (0.31) 0.99 (1.21) 0.27 
w .v 



• 

I STATEMENT OF ASSETS & LIABILITIES AS ON 31st March, 2022 

{Rs. In lakhs) 

Sr.No. Particulars 31st March, 2022 31st March, 2021 

Audited Audited 

1 ASSETS 

Non Current Assets 
(a) Property Plant & Equipment 3 3 

(b) Financial Assets 
(i} Trade Receivables 123 123 
(Ii) Loans 1 1 

Other Non Current Assets 360 363 

Total Non Current Assets 487 490 

Current Assets 

(a) Financial Assets 

(i) Cash and Cash Equivalents 4 3 
(ii) Other Financial Assets 4 1 

(b) Current Tax Assets (Net) 47 47 
(c} Other Curren t Assets 2 

Total Current Assets 55 53 

Total Assets 542 543 

2 EQUITY & LIABILITIES 
Equi ty 

Equity Share Capital 414 414 
Other Equity (458) (408) 

Equi ty Att ributable to Owners of the Company 
(44) 6 

Liabilities 

Non Current Liabili t ies 

{a) Financial liabilities 

{i) Trade Payables 267 267 
(b) Provisions 107 105 
(c) Other Non Current Liabilities 

Total Non Current Liabilities 330 378 

Current Liabilities 
(a) Financial liabilities 

(i) Trade Payable 1 1 
(ii} Other Financial Liabiliti es 211 162 

(b) Other Cu rrent Liabilities . 2 

Total Current Liabilities 212 165 
Total Equity and Liabilities 542 543 

Notes 

1 The above audited results ar.d statement of Assets & Liabilit ies v1ere reviewed by the Audit Committee and have been taken 

on record by the Board of Directors of the Company at it> Meeting held on 19th M ay 2022 along with lndepender.t Auditor's 
Report. 

2 The above audited results have been prepared in accordance with Indian Accounting Standards ('IND AS') notified under 

Section 133 of the Companies Act 2013 read tooether with the Companies !Indian Account in• Standard\ Rules 2015. 
3 The results will be available on the Company's website: www.spsl.com and have been submitted to the Stock Exchange where 

the Equity Shares of the company are l isted. 

4 The figures for the last quarter results are the balancing figures between the audited figures in respect of the full financial 

year and published year to date figures upto the third quarter of the respective financial year. 

5 The ?revious period's iie.ures have been regrouped or rearranged v1herever necessary. 
6 The accounts are prepared on a going concern basis inspite of negative net worth, pending litigation in respect of refund of 

indirect taxes. 

For Shree Precoated Steels limited 

<£>_,.r~ 
-Place: Mumbai ~~l(.\\1A&4~~ . Harsh l. M ehta 

Date : 19th May 202 ~~ 'fa Managing Director 
f/ MUMBAI'~ 
!\ B~~.~?,A '% 
'5- t. 
~~~ ... co'll 



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 

(Rs. In Lakhs) 

For the Year Ended 31st March For the Year Ended 31st 

2022 March 2021 
Particulars 

Cash Flow Fron1 Operating Activities: 

(Loss) before tax as per Statement of Profit and Loss (SO) 11 

Adjustments for: 

Oepreciation and amortisacion 

Interest lncome(including fair vaiue change in financial 

instruments} 

Interest expenses(including lair value change in financial 

instruments) 

Re-Measurement ains/(losses)on defined benefit plans 

Devidend Income I 
Less/ (profi t) on sale of investments (net) 

Sundry balances written o ff I (back) 

Operating Profit/(Loss) before working capital changes (50) ll 
Movements in \.Vorking capital: 

Increase/( decrease) in t rade payables 1 (l l 
lncrease/(decrease) in Other Liabilities 49 47 
lncrease/(decrease) in provisions - (60j 

Decrease/(increase) in inventories 

Cash generated from/(used in) operating activi ties - (3) 

Direct taxes paid I 
Net cash flow from/(used in) operating activities (A) - (3) 

Cash flow from Investing activities: 

(Acquisi ti on) I (adj ustments)/ sale of property , plant and 

equipment, investment properties, intangible assets/ 

addition to capital work in progress (net) 

(Increase) I decrease in other assets 1 2 

Interest received 

Dividend receieved I 

Net cash flow from/(used in) invest ing activit ies (BJ 1 2 

Cash flo\v from fi nanci ng activities: 

Increase in equity share capital (including share premium) 
Proceeds from borrowings 

Repayment of borrowings 

Interest paid 

Net cash flow from/{ used in) financing activities (C) 

Net increase/(decrease) in cash and cash equivalents 
(A)+(B)+ ( C) 1 (1) 
Add: Cash and cash equivalen ts at the beginning of the year 3 4 
Cash and cash equivalents at the end of the year 4 3 
Notes: 

l}Cash flov"' statements reflects pertaining to conti nuing operations. 
2)These earmarked account balances with bank can be utilised only for specific identified purpose. 

I 

Place: Mumbai 

For Shree y;;;;;; 
Harsh l . Mehta 

Date : 19th May 2022 
Managing Director 

~~\\~&4"?~ 
"".'" .So ti] ~ 

~ MUMBAI ,i;:. 
"' «' 
~\BARODA I~ 
('> - f'_· ' .. "' 
~1' y f 
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The Board of Di rectors, 

.. -
MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

ICAI 
FIRM REG. No. 

115832W 

H.O. Vadodara: 611/701, Centre Potnt, R.C. Dutt Road, Alkilpuri, VadodJra 390 007 
Tel:(026S) 2352544 Em•ll ""'""'''""'°ta84~gmao com. GST: 24MffM6500QlU 
8.0. Mumbai: Navr>nc Bldg.,ltd Floor.330 Naninatha Str«?t. Masi•d lkJndcr, Mumbai - 400009. 
T el;(022)23464126/9323984232 Email: camane>hmehtaelgm.' .. com.GST:l 7AAffM6500QllW 

INDEPENl)F.N'f AUDITOR'S REPORT 

SI 11um l'RECOl\TED STEELS LIMITl:ll). 

llcport on the audit of the Standalo ne Annual Financial Results 

Opinion 

We have audited 1he accompanying S1a1cmen1 of S1andalone Financial Results of SH RF.F. PRECOATED 
STEELS LIMITED (''the Company") for the quancr and year ended 31" March, 2022 being submined by 
the Company pursuanl to the requiremeni of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015, as amended (the "Listing Regula1ions''). 

In our opinion and to 1he besl of our in formation and according to the explanallons given 10 us. 1he 

S1memcn1: 

a. is 1ircscn1ed in accordance with the requirements of Regulation 33 of the Lioling Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles luid down 
in the Indian Accounting Standards ("Ind AS") and 01hcr accounting principles generally accepted 
in India of the net IO>S and total comprehensive income and other linanciJI in formation of the 
Company for the quaner and year ended March 31. 202'.!. 

Oa<,. for Opinion 

We conduc!cd our audit of the Statement in nccordance with the Standards on Auditing ("SA "s) specified 
under Section 143(10) of the Act. Our responsibilities under those Standards are funhcr described in the 
Auditor:, Responsibi/ilies for the A11di1 <!f 1he ,'ifwula/011e Fi11011cial Resulls section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
l\ccountants of India ("ICAI") 1ogcthcr wi1h the eth ica l re<1uirements that are relev11111 to our audit of the 
Smndulone Financial Results under the provisions of the Act and the Rules thereunder. and we have 
f'ullillcd our other ethical rcspon>ibi li tics in uccorclnnce with these requirements and 1he ICl\ l's <:ode of 
Ethics. We bel ieve that the audit evidence obtained by us is su l11cien1 and appropriate 10 provide a basis for 
our audit opinion. 

Mnterin l Uncertai nty Related to Going Concern: 

We dra\\ anention to the Note no. 6 of the accompanied standalone annual financial results, regarding 
preparation of financial results on going concern basis. The Company's net \\Orth is negative and it 
indicates that a material uncenainty es ists that may cast significant doubt on the Company's abi lity to 
cont11me as a going concern. The appropria1cness of 1hc assumption of the going concern is dependent on 
the Company's ability to raise finance and generate cash flows in future to meet its obligat ion. t lowcver, 1hc 
standalone l\nnual financial results have been prc11arcd on "going concern" basis for the rca~ons slated in 
oforesuid note. 
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Management's Resr>on~ibilitics for the Standalone Financial Results 

This S1atemen1, is the responsibi li ty of the Company's Management and approved by the Board of 
Directors, has been compi led from the related audited standalone financial statements for the year ended 
March 31, 2022. The Company's Board of Directors arc responsible for the prepamtion and presentation of 
the Standalone f'inancial Results that give a true and fai r view or the net loss and other comprehensive 
income and other financial information in accordance with the applicable accounting standards prescribed 
under Section 133 of the Act. read with 1·elevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. 
This responsibility also includes maintenance or adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for prevent ing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design. implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records. relevant to the preparation and presentation of the Standalone Financial Results that 
give a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results. the Board or Directors are responsible for assessing the 
Company's ability. to cont inue as a going concern, disclosing, as applicable, matters related 10 going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations. or has no realistic alternative but lo do so, 

The Board of Directors arc also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Fin,.ncial Results 

Our objectives are to obtain reasonable assura11cc about whether the Standalone Financial Results as a 
whole is free from material misstatement, whether due to fraud or error, and 10 issue an auditor's repo11 
rhal includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to inllucnce 1he economic decisions of users taken on the basis of this 
Standalone Financial Results. 

As part of an audit in accordance with SAS. we exercise professional judgment and maintain profc.ssional 
skepticism throughout the audit We also: 

• Identify and assess the risks of ma1erial misstatement of the Standalone Financial Results, whether 
due to fraud or error. design and perform audit procedures responsive 10 those risks, and obtain 
audil evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detect ing a material misstatement resulling from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of intcn1al control. 
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opinion on the effecliveness of such con1rols. 

• Evaluate lhe approprialeness of accoun1i11g policies used and lhe reasonableness of accou111ing 
estimates made by 1hc Board of Di reel ors. 

• Conclude on lhe appropria1encss of lhc Doard of Direc1ors' use of lhe going concern basis of 
accounting and, based on the audi1 evidence obrnined, whether a material uncertainly c>.is1s rclaled 
to cvcnls or condilions Iha! may cast significant doubt on lhe ability of1he Company 10 continue as 
a going concern. If we conclude that a material uncertainty existS. we arc rcqui red 10 draw aucntion 
in our auditor's report 10 the related disclosures in the Statement or. if such disclosures are 
inadequate. to modify our opinion. Our conclusions are based on the audil evidence oblairn.-d up 10 
1h.: date of our audilor's report. I lo,.c•cr. future cven1" or conditions may cal6C the Company to 
cease 10 cominue a.~ a going concern. 

• Fvaluate the overall presentation. structure and content of 1hc Struidalonc Financial Rcsulls. 
ii1cluding lhc disclosures, and whether the Standalone Pinancial Results reprcsen1 the underlying 
1n111sactions and events in a manner tha1 achieves fair prescnta1ion. 

We communicate wilh those charged wi th governance regarding, among olher maucrs. the planned scope 
und timing of' the audit and significant audit lindings, including any signilicant deficiencies in intenrnl 
con1rol that we identify during our audit 

We aho provide those charged wi1h governance "ith a sta1emem that we have complied with rclevam 
ethical requiremems regarding independence. and to communicate with them all relationships and other 
mallet'I that nt:i) reasonably be thought to bear on our independence. and \\hen: Jpplicable, related 
~afcguards. 

Other Matters 

The Stntcmcnl includes the results for the Quor1er ended 31" March, 2022 being the balancing figure 
between ouditcd ligures in respecl of lhc full li nnncial year and 1he published yeur to date ligurc$ up to the 
lhird quarler of the current financial ycur which were subject to limited review by us. 

PLACE : MUMBAI, 
OATEO : 19·r11 MAY, 2022 

• 

FOR ANO ON BEllALF OF 
MANF,SH MEllTA & 
ASSOCIATES 
CHARTERED ACCOUNTANTS 
FIRM REGN NO. t 15832W 
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